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> LSDV (Least Squares Dummy Variable model) & within-group model

Yo =2 oD+ B +uy i=12, Njt=12,..T HL<IF
Y, -Y, =X, - X)+u,  i=12,.,N;t=12,.T (1)
> EREDROFEORIE
Hp: o, =a,==ay — HBOEEHELFFOET /L - @O OLS #E7E
H;: notH, — LSDV

> IR E E 2R

Yy =D D+ X, +Uy i=12,..,N;t=12,...T



BHREH T

2.2 EEENEES /L (Random effect model)
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B Wu-Hausman test
Ho: Cov(e;, X;,)=0 — Random Effect (S rg)
H;: Cov(e;,X,)#0 — Fixed Effect (S gg)
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